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Agricultural people as consumers, 170. 

Agriculture: 200; codperation in, 202; credit in, 
203; general resolutions concerning, 201; in 
colonies, 203; questions and statistics on, 204; 
recommendations for, 138; see England, 
France and Germany; strain on French, 100. 

America, economic conditions in, 145. 

Arbitration, the court of, 130. 

Armament expenditures, 205. 
tures. 

Austria: import balance of, 86; inflation in, 59; 
reparation charges against, 77. 


Also see expendi- 


Balance of income and expenditures of the 
United Kingdom, 90. 

Balance of payments: in Germany, 93; in Italy, 
94. 

Balfour note, the, 122. 

Batrour, Str Artuvur. The International 
Chamber of Commerce, 124-31. 

Belgium: foreign trade, 1913-25, 5; import 
balance, 86; stability in, 70; upward price 
trend in, 59. 

Birth rate, low, 2. 

Bond issues offered abroad, European, 78. 

Book Department, 220. 

Boundaries, in Europe, effect of new, 146. 

BreckinrinpGe, Coronet J. C. Land Owner- 
ship in Its Relation to National Stability, 
207-19. 

Brussels conference, 151. 

Budget accounts: of Bulgaria, 50; of Great 
Britain, 53. 

Budget balance, Bulgaria’s, 49. 

Budget deficits, 44. 

Budget: France's 50; Great Britain’s, 53; of the 
German Reich, 48; the balanced, 49. 

Budgets: 37; government, 38. 

Bulgaria: refugees in, 136; reparation charges, 


Bulgarian government, foreign debts of, 79. 
Business, high prices stimulate, 73. 
Butter, H. B. Labor in Europe, 160. 


Capital, replaced, 15. 

Cartel control, 149. 

CarTEL QuesTION At THE Economic 
ConrERENCE, Toe. Clemens Lammers, 145- 
50. 

Cartels: legal regulations of, 147; public com- 
pulsory, 147; task of the international, 171. 

Cement, British imports and exports of, 104. 

Coal: export values, 65; increase in world output, 
102; production, 25; world production of, 102. 
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Coal and cost of living compared, price of, 66. 

Coal strikes in England, effect of, 103. 

Coutun, H. The World Economic Conference 
of 1927, 140-4. 

Commerce: 178; growth of the international 
chamber of, 125. 

Commercial codperation of all nations, 205. 

Commercial policy, discussion of, 186-7. 

Communist organizations, 161. 

Communistic experiment, result of, 215. 

Conclusions, a few, 11+ 

Conseil Economique National, 162. 

ConTRIBUTION OF THE LEAGUE OF NATIONS TO 
THE Economic Recovery or Evropsr, Tue. 
Sir Arthur Salter, 132-9. 

Coéperation: 171; Agricultural, 202; between 
the banks of England, Germany, France and 
Federal Reserve of the United States, 110; of 
nations, 149. 

Codéperative societies: 172; 202. 

Cotton: spinning spindles, 21; world production 
of, 20. 

Cotton industry, 20. 

Currencies: returning to old par in Europe, 151; 
stabilization of, 153; stabilization of at 5 per 
cent of par or below, 156. 

Currency: inflation lowers value of, 73; managed, 
74; relation of national pride to, 74. 

Currency policies, 58. 

Customs formalities, 184. 

Customs tariffs: 181; stability of, 183. 

Czechoslovakia, monetary policy in, 155. 


Dawes plan, effect of the League of Nations on, 
133. 

Debt: French domestic, 51; growth of domestic, 
52; in Italy, public, 72. 

Debt and debt service reduced to pre-war price 
level, public, 57. 

Debt service, 43. 

Debts: commercial and political, 76; conse- 
quences of large public, 47; domestic, 80; due 
the United States from foreign governments, 
122; European countries not paying, 82; 
foreign private, 79; of European countries, 
domestic public, 46; of European governments, 
foreign, 80; political, 79; problems created by, 
81. 

Deficits, 48; Reich budget, 115. 

Deflation: effects of, 63; four reasons for, 74; 
increases burden, 72; suffering caused by, 63; 
also see stabilization. 

Denmark, gold bar standard in, 152. 

Diminishing returns: 95; law of, 4. 
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Diseases affecting plants and animals, 203. 
Duties, export, 188. 


Economic conditions: in America, 145; in Europe, 
145. 

Economic dependence, 1. 

Economic development, stages of, 75. 

Economic evolution, need for a new, 173. 

Economic powers before the war, 167. 

Economic questions, committee on, 128. 

Economic recovery, aid to, 136. 

Economic relations, effort to establish mutual, 
147. 

Economic strain: efforts to relieve, 100; in vari- 
ous commodities, 103. 

Economic survey, an, 1-123. 

Education and publicity, 205. 

Emigration: overseas in 1913, 8; of European 
countries, 9; recent European, 9. 

England: strain on agriculture in, 100. 

Enterprises, state and private, commercial 
equality of, 180. 

Europe Arrer THE War, THE SITUATION OF THE 
ConsuMERS IN. Madame Emmy Freundlich, 
167-738. 

Evrore 1x 1927. Ernest Minor Patterson, 
1-123. 

Europe: Causes of present conditions in, 141; 
continues to borrow, 94; currencies returning 
to old par in, 151; currency situation in, 151-9; 
economic conditions in, 145-6; effects of new 
boundaries on, 146; effects of outside competi- 
tion on, 19; fear of monopoly in, 148; gold 
standard in, 151; higher tariff barriers in, 146; 
internal development in, 76; lagging trade of, 
6; map of changed, 124; price changes in, 157; 
production in, 14; production indices for, 15-6; 
also see production; serious conditions in, 26; 
statistics of unemployment in, 13; trade- 
unions in, 160; use of borrowed funds, 95. 

Evrorean Currency Srrvation, Tue. Bertil 
Ohlin, 151-9. 

European Governments, foreign debts of, 80. 

Evolution, need for a new economic, 173. 

Exchange dumping, 37. 

Expenditures: for defense, 42; futility of reducing 
ordinary, 44; public, 45; public for debt serv- 
ice, 43; public, for pensions, 43; reduction in 
military, 42. 

Export balance, in most countries, unfavorable, 
86. 

Export prohibitions and restrictions, 179. 

Exports: decline of, 29; of European countries, 
83-5; of gold, 111. 


Fascist organizations, 161. 

Farmers’ problem, 218. 

Federal reserve policy, effect of on Europe’s 
currency problem, 158. 

Finland: civil war in, 214; life in, 209; stability in, 


70; stabilization in, 153; the Red and Whites 
in, 214; upward price trend in, 59. 

Food, demand for more, 2. 

Foreign funds, influx into Germany, 119. 

Foreign investments, 99; also see United States. 

Forestry, 204. 

Franc, gold value of, 154. 

France: agricultural data, 99; bank discount 
rates in, 110; fund for short time investments, 
71; political debts due, 78; price movements in, 
60; wholesale price index, 101. 

French balance for 1926, estimated, 92. 

Freunpuicu, MapamMe Emmy. The situation of 
the Consumers in Europe After the War, 
167-783. 

Funds for short time investments, 71. 


Geneva, Stockholm and New York, 105. 

German Annuity, 116. 

German foreign trade, 11. 

Germany: balance of payments in, 93; bank dis- 
count rates in, 110; ebb of the communist 
flood in, 164; exports and imports, 118; foreign 
trade, 5, 30; her obligations, 114; import bal- 
ance of, 86; inflation in, 59, 69; influx of foreign 
funds, 119; reparation payments of, 77; repa- 
ration problem in, 133-4; schedule for repara- 
tion payments, 121; stabilization in, 157; strain 
on agriculture in, 100; total claims on, 121. 

Gold: imports and exports, 111; movements into 
and out of London, 112-3; influx caused prob- 
lems, 111; reserve, 61. 

Gold standard: in Europe, 151; in Great Britain, 
152; trend toward, 74. 

Goods, fiscal charges imposed on imported, 188. 

Great Britain: cement imports and exports, 104; 
charges for interest and management of public 
debt, 67; coal exports in, 65; the financial 
leader of Europe, 91; imports and exports, 31; 
inflation in, 59; returns to gold standard, 59, 
152. 

Greece, refugees in, 135. 


Holland returns to gold standard, 152. 


Immigration, restricting, 11. 

Import prohibitions, 179. 

Imports: excess of British, 90; increased, 117; of 
European countries, 83-5; of gold, 111. 

Incomes, low, 168. 

Indebtedness, international, 75-96. 

Industrial balance, shifting, 2. 

Industrial situation, 194-5. 

Industrial agreements, 197-9. 

Industrialization, effects of increased, 19. 

Industry: 194-200; recommendations for, 138. 

Inflation: due to needs of governments, 58; ef- 
fects, 63; further defined, 60; in Austria, 
Germany, Great Britain, and Russia, 59; also 
see Germany. 
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INTERNATIONAL CHAMBER OF Commerce, THE. 
Sir Arthur Balfour, 124-31. 

International Chamber of Commerce, The: 108; 
activities directed by council, 126; growth of, 
125; supported by members, 125. 

Investments: foreign, 99; American, in Europe, 
79-82. 

Iron and Steel, 22. 

Italy: balance of payments in, 94; bank rates of 
discount in, 110; deflation in, 72; import bal- 
ance, 86; monetary policy in, 155; price move- 
ment in, 60; public debt in, 72. 


Japan, land ownership in, 217. 


Labor: fascist and communist organizations of, 
161; international division of, 141. 

Labor advance, ebbing of, 165-6. 

LABORIN Europe. H. B. Butler, 160-6. 

Labor movements: effects of the war on, 163; 
political, 163. 

Labor parties, association of with the liberals, 
165. 

Lammers, CLEMENS. The Cartel Question at 
the World Economic Conference, 145-50. 

Land Ownership, 210-12-16. 

Lanp OwneErsuIP IN Its ReLation TO NATIONAL 
Srapimuty. J.C. Breckinridge, 207-19. 

League of Nations, The: Aid to economic re- 
covery, 136; aid to financial recovery, 132; aid 
to refugees, 135-6; assistance to Danzig and 
Esthonia, 134; economic organization of, 205. 

Legislation, dumping and anti-dumping, 191. 

Life: artificiality of in Russia, 208; in Finland 
and Russia, 209. 

Living: index of cost of, 98; rising cost of, 
97. 

Loans: increase in American, 89; forced, 54; 
foreign, 78; as producers of revenue, 120. 


Markets, need for, 2. 

Materials, demand for raw, 2. 

Merchandise, exports and imports in the United 
States, 87. 

Mexico: land ownership in, 212-3; trouble signs 
in, 211-2. 

Middle classes, pressure on, 100. 

Migration: different kinds, 12; general effects, 12; 
to cities in the United States, 217. 

Migrations: and unemployment, 7-14; within 
Europe, 10. 

Monetary policy: in Czechoslovakia, in Italy, 
155. 

Monopoly, fear of, 148. 


Naval Conference between the United States, 
Great Britain, and Japan, 105. 

Navigation, indirect means of protecting, 190. 

Netherlands, The, wholesale price movements 
in, 68. 
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New York, the conference at in 1927, 110. 
Note issues, 61-2. 


Oxutn, Berti. The European Currency situa- 
tion, 151-9. 


Peace, economic tendencies affecting world, 205. 

Peasants, what they desire, 209-10. 

Pensions, 43. 

Pig-iron, production of, 22. 

Poland, stabilization in, 158. 

Political powers before the war, 167. 

Political tension, 105. 

Population: density map, 1; decrease of farm, 
218-9; growth of, 1-7. 

Post-war problems, 175-7. 

Price changes, 157. 

Price level: in Great Britain, 64; in United 
States, 64. 

Price movements: 58; future, 96; also see United 
Kingdom, Netherlands, Sweden, Switzerland. 

Prices: high, 73, 168; in France, 154; in Italy, 155; 
international index of, 169; relief through ris- 
ing, 56; wholesale, 98. 
Production: coal, 25; indices for Europe, 15; 
pig-iron, 22-3; steel, 22; present output, 16. 
Production and productive capacity in Europe, 
14-27. 

Products, prices of industrial and agricultural, 
170. 

Public opinion, 150. 

Public policy, 149. 


Rationalization, international, 148. 

Reich budget deficits, 115. 

Reichswirtschaftsrat, 163. 

Rentier class, 74. 

Reparation: claims, 77; payments from Germany, 
119. 

Repudiation, 55. 

Rist, Professor, doctrine on monetary theory, 
154. 

Rome resolution, the, 126-7. 

Russia: in 1893, 208; inflation in, 59; life in, 209; 
stabilization in, 158. 


Satter, Str Artuur. The Contribution of the 
League of Nations to the Economic Recovery 
of Europe, 132. 

Santo Domingo: land ownership in, 210; old 
trails in, 211. 

Shipbuilding, 24-5. 

Socialist parties, increased power of, 164. 

Societies, codperative, 172. 

Stability: in Belgium and Finland, 70, 153; 
peasant land owners and, 126. 

Stabilization: after deflation, 155; in Germany, 
157; in Poland and Russia, 158; of currencies, 
158-6. 

Steel production, 22. 
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Subsidies, direct or indirect, 190. 

Sweden: bank of, 151; first to return to gold 
standard, 151; wholesale prices in, 68. 

Switzerland: return to gold standard in, 152; 
wholesale prices in, 68. 


Tariff : difference between in America and Europe, 
167; indices, 33-4; barriers, 146; simplification 
of customs, 182; levels, 185-8; nomenclature, 
182; reduction, 109. 

Tariffs: 27; application of, 183; lower, 171; pro- 
tective, 32; significance of, 32. 

Tax burdens, 38-41. 

Taxation: in certain countries, 38-9; in relation 
to national income, 40. 

Taxes, use of, 37-41. 

Trade: foreign, 27; German foreign, 117; means 
of protecting national, 190; legal provision 
relating to, 180; percentage changes in, 28; 
the trend of, 28; balance, 87; barriers, 35, 
127-8. 

Trade facilities act, 36. 

Trade statistics, 84. 

Trade terms, 129. 

Trade-unionism: 160; its part in economics, 162. 
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Trade-unions, 162. 

Trading, liberty of, 179. 

Transport: development of water, 129; condi- 
tions of, 191-4. 

Treaties, commercial, 184-9. 


Unemployment: 17, 96—7; in Europe, 13; in Great 
Britain, 14. 

United Kingdom: balance of income and expend- 
itures, 90; bank discounts in, 110; import 
balance, 86; wholesale prices in, 68. 

United States: balance of payments, 88; bank 
discount rates in, 110; increase in foreign in- 
vestments in, 88; merchandise exports and 
imports, 87; migration to cities in, 217. 


World not an economic whole, 81. 

Wortp Economic CoNFeRENCE OF 1927, Tue. 
H. Colijn, 140-4. 

World Economic Conference, The: 106, 137; 
declarations of, 142-8; policy followed by, 
137-8; labors not completed, 150; limitations 
of, 174-206; the Cartel question at, 145. 

World Peace and economic policies, 130-1. 

World tour, a, 207. 
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